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This was an extraordinary year in the
history of our University.

With this 2020-2021 annual report, we look back on an extraordinary year in the history of the
University of Southern Maine. We celebrated record-breaking fundraising, put shovels in the ground,
and began an amazing transformation on our Portland campus, all made possible through the generous
support of our USM community. Working together, we are building momentum for an incredible future

—and our best days are yet to come!
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Glenn Cummings, Ed.D. Ainsley Wallace Daniel Crewe
President, University of Southern Maine President & CEO, USM Foundation Chair, USM Foundation Board of Directors

An Extraordinary $15,600,000 Raised:
Year in Giving A Record-Breaking Year

Our community helped raise $15,600,000 in

Highlights of the Year 2020-2021
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philanthropic contributions to benefit USM

students, more than twice the amount ever raised

$1,000,000

Matching Gift Helps Promise
Campaign Reach $8.8
Million Milestone

in a single year. These gifts have strengthened
scholarship resources, enriched academic programs,
and paved the way for transformational new

initiatives at the University of Southern Maine.

$5,000

Martin’s Point Health Care Fulfi"ing the Promise:

Pitches In To Support A Campaign Milestone is Met
Campus Food Pantries

Oct 2020

Led by co-chairs Carolyn and Richard McGoldrick,
$20,000 the Promise Scholarship Campaign reached a major
MEMIC Gift Opens milestone, fueled by a $1 million matching gift. We
Pathways To Employment achieved an $8.8 million goal, enabling USM to

For New Mainers support up to 100 Scholars each year in perpetuity.

Nov 2020

Carolyn McGoldrick, Samantha Myers, Daniel Barton, Washima Fairoz,
Dorcas Ngaliema, and Richard McGoldrick celebrate campaign success.
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$40,000

School Of Music Scholarship
Gala Reaches New
Fundraising Heights

$25,000

Androscoggin Bank
Supports USM’s Promise
Scholarship Program

$100,000
Hannaford Supermarkets

Helps Replenish The Access
To Education Fund

$500,000

The Shaw Family’s Gift
Establishes The Shaw
Innovation Fellows Program

$25,000

Gift From Martin’s Point Health

Care Creates New Diversity,
Equity, & Inclusion Fund

$10,000
USM Board Of Visitors

Member Roxane Cole Offers
Matching Gift For Student
Emergency Fund

$5,000,000

Crewe Foundation Gift
Paves The Way For New
Center For The Arts

A Generous Gift Offers Hope &
Access to a College Education

This spring, Hannaford Supermarkets granted
USM $100,000 for the Access to Education
Scholarship, replenishing a vitally important
resource for students, including asylum seekers
and New Mainers, who do not qualify for State or

Federal financial aid such as Pell grants.

New Fellowship Program
Supports Innovation &
Entrepreneurship

A $500,000 gift from David Shaw "76G, '15H and
family established the Shaw Innovation Fellows
Program, which supports students whose research
focuses on solving human, environmental,
economic, and societal problems of the 21st

century and beyond.

Historic Gift Paves the Way
for a New Center for the Arts
in Portland

In June, USM announced a $5 million gift from the
Crewe Foundation to support construction of a
Center for the Arts on our Portland campus. One
of the largest gifts in USM history, it advances the
long-held dream of a new home for the Dr. Alfred
and D. Suzi Osher School of Music.

Access to Education is a unique, high-impact program for
underrepresented students who are ineligible for government aid.

Shaw Innovation Fellows’ projects range from analyzing vegetation in

southern Greenland to expanding the market for Maine food.

Arts Lab in the new Center for the Arts on the Portland campus




Campus and community leaders kick off historic
construction project on USM’s Portland campus.

Virtual Groundbreaking Celebrates Portland
Campus Transformation

On May 20, 2021, we celebrated the launch of the largest construction project
in USM history. The Portland campus will soon be home to a new Career &
Student Success Center (CSSC); Portland Commons residence hall; and a one-

acre, green residential quad. Completion is expected in 2023.

$10 Million Gift
Builds Momentum
for FY2021-2022

In September 2021,
philanthropist and longtime
friend of the University, D. Suzi
Osher, committed $10 million
to name the Dr. Alfred and D.
Suzi Osher School of Music in
the new Center for the Arts

on USM’s Portland campus.
Her gift, the largest in USM
Foundation history, setin

motion another extraordinary

e, year ahead.
D. Suzi Osher with President Glenn Cummings,
and Susan Palmer, USM Foundation.
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Aerial view of new Career & Student Success Center,
Portland Commons residence hall, and campus quad

Extraordinary Impact

“I aspire to utilize my degrees to tackle
global issues of access to quality
education.”

A recipient of the ChrisAlice Endowed Scholarship, Elizabeth Trudel ‘21
earned her Social Work degree at USM, while serving as an AmeriCorps Aim
High Elementary School Mentor in South Portland and interning at Roots
& Fruits Cross-Cultural Preschool. She is now in graduate school at the
University of Padua, Italy. “This scholarship allowed me to serve my community

through my passion for education-focused initiatives.”
shmyp f? /? — Elizabeth Trudel ’21

school after military service, the journey

p “As a nontraditional student returning to
“a
— has been challenging.”

After serving in the Army, A.K. Smith set out to finish his lifelong goal of
earning his degree in engineering. Despite the challenges of returning to
school while caring full-time for his young son, he has persisted with financial

assistance from the Boulos Promise Scholarship Program. “The G.I Bill was

helpful, but the timeframe was impossible... This scholarship has brought much peace
of mind.”

—A.K. Smith

For More Information, Please Contact:

USM Foundation usmfoundation@maine.edu
PO Box 9300 207-780-4708
Portland, ME 04104-9300
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The University of Southern Maine Foundation
Statements of Financial Position

As of June 30, 2021 2020
Assets

Cash and cash equivalents $ 11,209,248 $ 4176,648

Investments 31,964,497 23,266,221

Contributions receivable - other 3,573,861 1,066,756

Contributions receivable - endowment 2,219,445 2,316,413

Beneficial interests 96,062 66,061

Other assets 143,020 116,063
Total Assets 49,206,133 31,008,162
Liabilities

Accounts payable and accrued expenses $ 77,279 $ 71,235

Refundable advance 248,400 239,00
Total Liabilities 325,679 310,235
Net Assets

Without donor restrictions $ 1059408 $ 700,604

With donor restrictions

Purpose and time restrictions 21,995,842 7,281,365
Perpetual in nature 25,825,204 22,715,958

Total with donor restriction 47,821,046 29,997,323
Total Net Assets 48,880,454 30,697,927
Total Liabilities and Net Assets $ 49206133 $ 31,008,162

Draft for discussion purposes



The University of Southern Maine Foundation

Statement of Activities

Year Ended June 30,

2021

Without Donor  With Donor
Restriction Restriction Total

Revenue
Contributions

$ 404,846  $ 14,835,650 $ 15,240,496

Advancement services 1,507,892 - 1,507,892
Investment income 2,496 6,383,172 6,385,668
Change in value of beneficial interest and life insurance - 56,927 56,927
Net assets released from restrictions 3,398,004 (3,398,004) -
Total Revenue 5,313,238 17,877,745 23,190,983
Expenses
Program services $ 2581125 $ - $ 2581125
Management and general 767,491 - 767,491
Fundraising 1,605,818 - 1,605,818
Provision for bad debts - 54,022 54,022
Total Expenses 4,954,434 54,022 5,008,456
Change in Net Assets 358,804 17,823,723 18,182,527
Net Assets, Beginning of Year 700,604 29,997,323 30,697,927
Net Assets, End of Year $ 1,059,408 47,821,046 48,880,454

Draft for discussion purposes

Gifts Received by Purpose
® Property, Buildings, & Equip.  59%

Student Financial Aid 29%
B Academic Divisions 4%
Other Restricted Purposes 8%

Gifts Received by Source

Alumni 3%
m Friends 57%
m Foundations 21%
Corporations/Businesses 6%

m Other 13%



2021 Donor Honor Roll

Thank You Giving Societies Make an Impact at USM

We thank everyone who supported the University of Southern President's Circle ® The 1878 Legacy Society

Maine and the USM Foundation in the fiscal year ]uly 1’ Leadership donors who provide critical support to benefit USM with gifts of Our planned giving society honors those who have chosen to leave a legacy
2020 —June 30, 2021. Listed below are donors who provided $1000 ormore cach year gitto supportthe Unlversib:

support 0f$1,000 or more. For a full liSting of 2021 donors, Ilzrgo?/r?di?o:e"srﬁzt(i)r:e} Z?/ivg society, recognizing substantial gifts of ¢ ZgiinEiLl;iy:iSpl:ers who make a gift of any amount to the USM
visit foundation.usm.maine.edu/annual-report. $25,000 and more to benefit USM Foundation in consecutive years.
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